MexauHeH T0KJIa/ 32 JeHHOCTTAa HA
»Meiipenp I'noys” AJl
3a 4eTBBPTO TpuMeceune Ha 2013 r., chIiacHO
91.1000, am. 4, 1. 2 ot 3IIIIK

1. Uupopmanusi 3a BaxKHM CbOMTHS, HACTHIIWIN
npe3 TpuMece4yHeTo U ¢ HATPyNBaHe OT HAYAJI0TO
HAa (PMHAHCOBATA IOAMHA 10 Kpasi HA CbOTBETHOTO

TpUMeceYHe.
Ha penoBHoro romumuo OOmo cnOpaHue Ha
akuumoHepure mpoBeaeHo Ha 19.08.2013 r..,

aKIMOHEpHUTE TJlacyBaxa peIIeHHEe 3a IPOMSHA,
Kacaelo MnpoMsHa QupMaTa Ha JpPy>KECTBOTO OT
“I'noy6 ®apm” Al Ha “Meiidenp [moy6” AL

1.1. IpunoouBane na JIMA.

3a mepuwoma 01.01.2013 1. -
IpY’KECTBOTO HE € MNpUmoouio
MaTEepPHATIHU aKTHBH.

31.12.2013 .
IBITOTPARHU

1.2. Pe3ysaTaT OT OCHOBHA JIeiiHOCT

3a mepuoma 01.01.2013 r. — 31.12.2013 r. Ha
WHAWBHUIyaJlHA  OCHOBa  JIPY)KECTBOTO HE €
peayiM3upalio  NMPUXOA  OT  TPONaXKOW, HHUTO
W3BBHPEIHU TPUXOIH.

Kem 31.12.2013 1. , Meiidpesp ['moy6” AJl HsIMa
B3eMaHUs.  J[py»KeCTBOTO HMa  KPaTKOCPOYHHU
3a0BJDKEHUS KbM noctaBunny 107 Xui1. aB.
DuHAHCOBHUAT pe3ydTaT Ha ,,Metidhesp [moy0” A/l
kbM 31.12.2013 r. e cueToBOHA 3ary0a B pa3Mep Ha
56 xui. nesa.

2. Undopmanus 3a CKJINYEHUTE rOJIeMH CHAEIKHU
MEXKIY CBbP3aHH JIUIA.

3a mnepuoma 01.01.2013 r. — 31.12.2013 r.
,Metiderp [moy6” AJl He e CKIIYBaIO TOJIEMHU
CIEIIKH ChC CBBbP3aHU JIUIA, U3KITIOUBAWKHU CHCIKH OT
oOuuaiiHa cTomaHcKa IEHHOCT.

3. PuckoBe, cBbp3aHu ¢ aeiiHocTTa Ha ,,Meiidebp
I'noy6” AL

PuckoBere, momecTeHH B Ta3u TOYKA, Ca CBHP3aHU C
neiHoctTa Ha ,,Meiidenp ['moy6” A/l

Bp3MokHO € OBAemuTe pe3ysiTaTd oT JeHHOCTTa Ha
EMHUTEeHTa Jla C€ pa3In4yaBaT OT 3aJOXKCHHUTE B
[IpocriekTta IPOTHO3HU PE3yJATATH TOJ BIUSHHUE Ha
puckoBute ¢akropu, mocouenn B IIpocmekra. B
pe3ysiTaT Ha TOBa € BB3MOXHO HHBECTUTOpPHUTE Ja
3aryOsT 9aCTUYHO WM M3ISLUI0 CBOMTE WHBECTHIIHU.
»Meiliperp I'moy6” Al e u3noxkeHo Ha creUPHUIHU
puckose. Te oT cBOs cTpaHa OKa3BaT BIMSHHE KaKTO
VHAWBHUIYaTHO, Taka W KaTo Ha0Op OT (axTopH.
Hsxon oT pmckoBeTe, Mpel KOWTO € H3MPaBeHO

Interim Activity Report
of ,Mayfair Globe” AD
For the fourthly quarter of 2013, according to Art.
1000, paragraph 4, p. 2 of Public Offering of
Securities Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the end
of the respective three months period.
At the Annual General Meeting, held on 19.08.2013,
the shareholders voted a change of name of the
company “Globe Pharm” AD to “Mayfair Globe”
AD.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2013 - 31.12.2013 the company
did not acquire any long-term tangible assets.

1.2. Results from  operating activities
For the period 01.01.2013 - 31.12.2013, on an
individual basis, the company did not generate any
revenue from sales or extra income.

Till 31.12.2013 ,Mayfair Globe” AD had no
receivables. The Company has short-term liabilities
to suppliers at the amount of BGN 107 thousand.

The financial result of ,Mayfair Globe” AD till
31.12.2013 is an accounting loss amounting to BGN
56 thousand.

2. Information on major transactions, concluded
between related parties.
For the period 01.01.2013 - 31.12.2013, , Mayfair
Globe” AD did not sign any considerable contracts
with related parties, excluding transactions from the
ordinary business activity.

3. Risks related to the activity of , Mayfair Globe”
AD

Risks appearing in this section are related to the
activities of Mayfair Globe AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Mayfair Globe AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may




HpyxecTBoTo Morar Ja OboaT OIrpaHHYeHH, U
TEXHUTE TOCTENCTBUSA Ja OBbIAaT CMEKUeHH, TOKaTo
IpyTd ca H3BBbH KOHTPOJa U BB3MOXKHOCTTa Ha
Jpy>KecTBOTO 3a TSIXHOTO PEryJIMpaHe.

OOuuaT miuaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBleHHE Ha pHCKa ce (OKycupa BBPXY
HEeTNpeABUANMOCTTa Ha (MHAHCOBUTE Ma3apu U ce
CTpEMHM Ja CBEIEe [0 MHMHUMYM IIOTEHLHATHOTO
OTPHULATETTHO BB3ACUCTBHE BBPXY (PHHAHCOBOTO
cbcTOsIHUE Ha [[pyskecTBOTO.

IMa3apen puck - JlefinoctTa Ha ,,Melidesp [moy0"
A/l e cBbp3ana ¢ GapmaneBTHuHuA na3ap B bbarapus u B
I'spuus mocpeacTBOM HaMepeHHATa Ha JlpyxecTBoTo 3a
MHBECTHLMM B KOMIIAHWH, OTIEPUPAIIM HA TE3W Ia3apu.
HapeJ C MHOTO JpPyTH CEeKTOpM B MKOHOMHKATa Ha
boarapust, npe3 nocaeaHNUTE HAKOJIKO TOAWHU U TO3H
CEKTOp ThpHHM OypHO pa3BUTHE, OCOOEHO OcCe3aeMO
npe3 2007 r. B I'bpuus, npe3 MOCIETHUTE TOIUHU
na3apbT OTOeNA3Ba CHIIO CTaOMIEH PBCT, KOWTO €
pe3yaTaT OT MOCTOSHHO HapacTBallaTa KOHCyMalus
Ha (QapmaueBTHuHu npoaykTt. Ilasappr e cuiaHO
perynmupaH OT TJileAHa TO4YKa Ha IEHH Ha
JIEKapCTBEHUTE TPONYKTH, Ha TMpOLEeAypu IO
cHaOxsiBaHe Ha OOJHHLM, KIWHUKHA U ANTEKH.
@apmManeBTUYHUAT N1a3ap, KakTo B beiarapus, Taka u
B I'bplius € CHIIHO KOHKYPEHTEH M CerMeHTHpaH. B
yCIIOBUSTA Ha pa3paswiaTa ce riodanHa ¢guHaHCOBa
KpH3a, EMUTEHTHT € U3JI0’KCH Ha PUCK OT CBUBAHE Ha
(apmanieBTUYHMA Ma3ap, KakTO Ha MECTHO HHBO,
Taka M B MEXKIyHapoldeH IUIaH, C OTIJie] Ha
IIJIaHOBETE My 3a IpuIoOMBaHE Ha APYXKECTBA
omepupally Ha TO3HW maszap.

3arpyaHeHUsTa BbB ()MHAHCOBOTO CBHCTOSHHE Ha
JOMaKMHCTBaTa C€ M3pa3siBaT B OTpaHUYaBaHE Ha

pa3xoguTe 32  JIGKAPCTBEHH  MPOIYKTH |
MEIMKAaMEHTH Ha chluuTe. HaOmomaBatr  ce
HaMaJeHWss B TOTPeOJICHHETO Ha OPUTHHAIHU
JIEKapCTBEHW  TPOAYKTH H  TOBHUIIEHHE B

OTPeOJICHUETO Ha TeHEPUYHU JIEKapCTBa, MOpaau
MO-HUCKUTE IICHOBM HHUBA, Ha KOHUTO TE€ C¢E
npeuiarar.

YrupapieHHe Ha TO3M TOTCHIMAJICH PUCK B ITbJIHA
CTEIICH HEe MOXe Ja ObJE OCBIIECTBSBAHO, Thil KaTO
rmobamHata  (UHAHCOBA  KpH3a  MPEICTABISABA
BBHINEH (hakTOp, HO MoraT jaa OBJaT MIpeAnpHETH
Mepkd 3a jguBepcuduipane Ha noprdeia oT
KOMITAaHWH, B KOHWTO JPYXECTBOTO HMHBECTHPA, Thil
KaTo B Pa3IMYHHUTE CTPaHU (PapMaleBTHIHUS CEKTOP
€ 3acerHar B pa3lIM4yHa CTENeH OT HEraTUBHOTO
BB3JIeHicTBIE Ha (huHAHCOBaTa Kpu3a. [1o To3u HauuH
MEpPKHTE, KOUTO JPY>KECTBOTO MpPEANpPHUEMa BBHB
Bpb3ka C  OrpaHMYaBaHETO HAa  HETAaTUBHOTO
BB3CUCTBHE Ha Iyio0anHaTa (UHAHCOBA KpU3a Ce
ompeAeNnsiT OT  MEpKHTe, MpeanpueTd  3a
yrpaBlieHHe Ha GUPMEHHs PUCK HA EMUTCHTA U II0-

be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive  Plan  the  Company's  risk
management focuses on no proposal from financial
markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Market risk - The activity of Mayfair Globe AD is
associated with Pharmaceutical market in Bulgaria
and Greece through the Company's intentions to
invest in companies operating in these markets.
Along with many other sectors in the economy of
Bulgaria in the last few years and this sector is
undergoing turbulent developments, especially
noticeable in 2007 in Greece in recent years the
market also notes steady growth, which is the result
of  constantly increasing consumption  of
pharmaceuticals. The market is highly regulated in
terms of prices of medicines, procedures on supply to
hospitals, clinics and pharmacies. pharmaceutical
market, both in Bulgaria and in Greece is highly
competitive and segmented. In terms of the raging
global financial crisis, the issuer is exposed to risk of
contraction of the pharmaceutical market, both
locally and in Internationally, in view of its plans to
acquire companies operating in this market.
Difficulties in the financial situation of households
consist of limiting the cost of medicines and drugs of
the same. Observed reductions in the consumption of
original medicines and increase the consumption of
generic drugs, due to lower price levels at which they
are offered.

Management of this potential risk to the full extent
can not be undertaken because the global financial
crisis 1S an external factor, but can be taken to
diversify the portfolio of companies in which the
company  invests, as  different countries
pharmaceutical sector is affected varying degrees of
negative impact of financial crisis. Thus, the
measures taken by the company in connection with
limiting the negative impact of the global financial
crisis is determined by the measures taken to manage
the risk of the issuer company and in particular the
effective diversification of the portfolio companies in
which the issuer intends to invest. On the other hand
measures to manage this potential risk to which the




CIeNUaHo  eheKTHBHATA
noprdeiina OT JAPYXKeCcTBa, B KOUTO EMHUTCHTA
Bb3HaMepsABa Ja uHBectupa . OT aApyra cTpaHa
MEpPKUTE 3a YIpaBICHUE HA TO3H MOTEHIMAJIEH
PHUCK, Ha KOHWTO TPSAKO € W3JIOKEH EMUTCHTa ca
CBBpP3aHM M C ONTHUMHU3UpaHe Ha OrKera Ha
KOMIIaHUSATA.

Konkypennus - ®@apManeBTUYHUAT Ta3ap, KakTo B
boarapus, Taka u B ['bpuiug ce xapakTepusupa cbC
3HaUMTEIHA KOHKYpPEHLHUs. Ha I[azapa OIepupar,
KakTO yTBBPIECHU MECTHU KOMIIAHWHM, Taka H
MIPEJICTABUTEIICTBA HA CBETOBHUTE JIMJIEPU B OpaHIma.
Hamuuuero Ha  pa3BUT  KOHKYpPEHTEH  Iasap
npeAnojara 3aTpyJHEHO HABIM3aHE Ha Iaszapa, HO
TBU KaTo APYKECTBOTO IUIaHMWpPA Oa MHBECTHpPA HE B
HOBOYYPCACHU  JIpyKECTBa, a B  JPYKECTBa,
omepupaliy OTJaBHA HAa CHOTBETHUTE Ma3apu, TO
MOXE Ja CE CYuTa, Y€ ChIICCTByBallaTa Ia3apHa
KOHIOHKTYpa HE Ch37aBa JOMBIHUTEITHA PHUCKOBE 32
JIeiiHoCTTa Ha KoMmnaHusTa. [IposiBieHue Ha pucka ot
YBEIUYEHa KOHKYPEHLINS MOXKE J]a UMa [IPU IPOMSsIHa,
KaKTO B Ta3apHaTa KOHIOHKTYpa, Taka U MPH POMSIHA
Ha CTpaTerUuTe 32 Pa3BUTHC HA JIPY>KECTBATa, B KOUTO
€MUTEHTa Bb3HAMEPSIBA 14 NHBECTHPA.

nuBepcupUKays — Ha

Peryaatopen  Puck. N3noxenocrra  Ha
IPYXKECTBOTO HA TO3M  PHUCK C€ Ompenens OT
perynaTopHuTe peXUMHU, perIaMeHTHpaIu

NEeHHOCTTa Ha Jpy’)KeCcTBaTa, B KOWUTO EMHTEHTA
BB3HAMEpPSABA Ja WHBECTHpPA H OMNACHOCTTAa OT
MPOMEHU B TAX B TOCOKAa HAa 3aTsATaHe Ha Te3U
PSKUMH W BBBEKIAHE HA JOIBIHUTEIHNA W3UCKBAHMS
3a JIEMHOCTTA HM.

issuer is exposed directly connected with the
optimization of the company's budget.

Competition - The pharmaceutical market in
Bulgaria and in Greece 1is characterized by
significant competition. the market operate as
established local companies and representative
offices of world leaders in the industry. The presence
of a developed competitive market implies difficulty
entering the market, but because the company is not
planning to invest in new companies and in
companies operating in the markets long ago, it
could be considered that the current market situation
does not pose additional risks to the activity of
company. Manifestation of the risk of increased
competition may have to change both the market
situation and a change in the development strategies
of companies in which the issuer intends to invest.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.
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